ARTICLES OF ASSOCIATION

OF

SERVELOTS INFOTECH PRIVATE LIMITED
({Limied by shares-incoporated under fhe Companies Act T1956)

TABLE - ‘A’
The Hegulations contsined in Table ‘A" in the first schedule to the Companies
Act 1956 so far as the same are applicable to a private company as defined
in $e said Act, shall apply to this Company to the extent to which they are
not modified. varied, amended or altered by these Aricles.

INTERPRETATION
in these Arides, unless there is something in the subject or confext inconsistent
therawtth -

“The Company™ "The Company” when used with reference to this Company means
the above mamed Company.

“The Act” or "The said Act” : "The Act” or "The said Act™ means the Companies
Act of 1956.




"The Directors” or "The Board” or "The Board of Diectors”™ : "The Direclors” or
*The Board" or "The Board of Directors® means the Directors for the time being
of the Company or the Directors assembled at the Board.

"Month® : "Month™ means a calender month.

" The Office® : "The Office" means the Registered Office for the time being of
the Company.

"These Presents" : "These Presenis” means the Aricles of Assodiafion as criginally
framed or as altered from fime to time.

"The Seal” : “The Seal” means the common seal of the Company.

"Writing™ : "Writing" shall include printing and Mhography and any other mode or
modes of reproducing words in an inteligible form.

"Singular Mumber® . Words importing the singular number only shall include the
plural number and vice-versa.

"Gender” . Words importing the masculine gender only shall indude the feminine
gender and vice-versa.

"Person™ : Words imporing persons shall inciude Corporation.




“Helaive™ - Relabve means spouse or children.

Subject as aforesaid, any word or expression in the Act shall except where the
subject or context forbids bear the same meaning in these presents. The marginal
notes hereto shall not affect the construction thereof.

PRIVATE COMPANY
The Company is & PRIVATE COMPANY within the meaning of Section 3{1){i)
of the Companies Act, 1956 and accordingly:

() The right of transfer of the shares of the Company is restricied in the
manner hereinafter provided.

(b) The number of members of the Company exclusive of {1} persons who are
in the employment of the Company and (2) persons, who having been formery
in the employment of the Company, were members of the Company while
in that employment and have continued to be members after the employment
ceased shall be flimited fo S0{fify): provided that where two or more
persons hold one or more shares in the Company jointly, they shall, for
the purpose of this Article, be treated as single member; and

{c) Mo invitation shall be issued to the public to subscribe for any shares
in, or debentures of the Company.

Subject to ihe prowisions of the Act and these presenis. the shares shall be
under the control of the Directors who may allot or otherwise dispose of the
same to such persons on such terms and conditions at such time or times as
the Directors think fit, subject to the provisions of Articdes hereof.

Subject to the provisions of the Act and these presents, the Board may aliok
and issue shares in the capital of the Company on payments for any property
brought or transferred or for services rendered to the Company in the conduct
of itz business and any shares which may be so issued shall be deemed to
be fully paid up shares.

The money (# any) which the Board shall on the allotment of any shares being
made by them require or direct to be paid by way of deposit. call or otherwise
W mespect of any shares alloted by them shall immediately on the inscription of
e pame of the allofes in the Remster of Members as the holder of the such
shares become debt due to and recoverable by the Company from the allotee
Sevedd and shall be paid by him accordingly.

(%]
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12,

Every Member, or his heirs, executors or adminisirators or other representatives,
shall pay to the Company the porfion of the capital represented by his share,
which may, for the time being remain unpaid therson, in such manner as the
Board of Directors, shall from fime to Gime, in accordance with the Company’s
regulation fix the payments thereof.

If any share stands in the name of o Or more persons, the person first named
in the Register of Members shall as regards receipt of dividends , sening of
nofice and all or any other matter's connectsd with the Company, except voting
at mesting and the fransfer of shares, be desmed #he =ols holder thereof, but
the joint holder of shares shall be severally as well as joindy Gable for the
payment of all instaliments' and calls due in respect of such sharee and for all
incidents thereof according to the Company’s Regulations.

The Company shall not be bound to recognize any equitable, confingency, futurs
or partial interest in any share or except only as is by these presents, otherwizs
expressly provided any right in respect of a share ofher than absolute right theretp
in accordance with these presents, in the persons from fime to time registered
as the holders thereof, but the Board shall be at liberty at their sole discretion
to register any share in the joint names of any wo or more persons or the
sunavor of survivors of them,

The certificate of fitle of shares shall ba issued under the seal of the Company
and the Company shall comply with the reguirements of the Company’s (issue
of share cerfificate) Rules 1980

No member shall be entitled to receive any dividend or to exercize any privilege
s a member unll he has paid af calls or other sums for the time being due
and payable on every share held by him, whether alone or jointly with any other
persons togsther with interest and expenses (i any) or in regard to whose shares
the Company has exergised any right of fein,

Whenever it is proposed to increase the subscribed capital of the Company by
allotment of further shares then

{a) Such further shares shall be offered to the persons who, on the date
of offer are holders, of the equity shares of the Company in proportion
as nearly as circumstances admit to the capital paid up on those ghares
at that date




B} The offer aforesaid chall be mads by a notice specifying the number of
- mmmhﬁmme-ﬁmmmmmmﬁmmmw
of the ofier with in which the offer if not accepted, wil be deemed to

le) The offer aforesaid wil include & right exercisable by the persons concerned
m_mmm'emmsqﬁa‘edmhhnmanynfmeminiawufhis
!d&ﬁ\ﬁmﬁﬂm.nnﬁmraﬁﬂmdmmﬂhm{h}s}ﬁﬂmnﬁnast&tmm
of this right.

fd) Afier the expiry of the time specified in the notice aforesaid, or on
:ﬂq@tp[ﬂarﬁerhﬁmaﬁunfmmmﬂpﬂmnmvdmsmhnuﬁmh
given declining to accept the shares offered, the Board of Directors may
dispose them off in such @ manner as they think most beneficial to the
. Notwithstanding anything contained in clause 13 above, the further shares may
_mmmym{Mmmmmmmmm
& i subcause ‘@’ of clause 13 above) in any manner whatsoever if 2 special
miﬁﬂnhﬂﬂ%.eﬁmmmmmmmeﬂummfh&mﬂum

Subject Iuﬁmp;mmm"_'ﬁﬁﬂimﬂﬂcﬁtuhﬁuawsmmﬂmuﬁﬁﬂm
f) The Board may, i it thinks fit, receive from any member willing to advance
the same, all or any part of the money uncalled and unpaid upon amy
shares held by him; and

!an all or any of the money so advanced, the Company may {until
e same would but for such advance become presently payable) pay
‘at such percentage not exceeding 15% P.A as may be agreed
o the Board and member paying the sum of in advance.

'

“

. Such memberis shall not be entiied to any voling rights in respect of
:ﬁmaﬁém&dﬂmm&tﬁmﬂﬂymwﬁmmﬁrm
amput so advanced as they think fit
TRANSFER OF SHARES |

we may be wansiemed by a member or other persons enfied fo ransfer,
__:ﬂ&giﬂdbfﬂ'ﬁtarﬁﬁ'ﬂr,hmmslm-mﬂﬁhﬂhﬂmhﬁd.hJa
-Enﬂanmmmmasawmamuawmsmdad
Dreciors, whom it is desirable in the interest of the Company fo admit

sh __ig;ﬂ;lgt_uwdmﬂthesajmatﬁm:fa]rmha.
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CONDITIONS AND PROCEDURES FoOR TRANSFER
The person proposing transfer of any share (hereinafter called “he proposing
transferor”) shall give notice in writing (hereinafter called & transfer notice) to the
Company that be desires to transior the same. Such notice shall specify the
sum he fixes as the fair value and shal consitute the Company, his agent for
thasaianfmemarestnany mamhernfme{?{unpanyapﬁmedmsefadﬂd
as being wifling to purchase the share (hereinafter called the "purchasing member”)
at a price =0 fixed, or at the option of the purchasing member at the fair
value fixed by the Auditors of the Company in accordance with Article 19
hereof,

Amrﬁermﬁn&nraf include several shares and in such case shall operate as
iH!weresaparatennﬁﬂemmﬁeamgfarﬂiﬁTransfernﬂﬁmmalfm
b&mmmblemptwmmesandiunafﬂmﬂnadcﬁmm.

Iif the Company within 3 space of 90 (ninety) days after being served with a
transfer notice finds g purchasing member, it shall give notice thereof to the
proposing transferor, and he shall e bound, upon payment of the fair valus
in accordance with Article 19 hereof to transfer the shares to the purchasing
member.

In case any differences arise betwean the proposing transferor and the purchasing
member as to the fair valus of the mam.ﬂmaulﬁtmufﬂiempmw (to mean
the Statutory Auditors of the comapany} shall, an the application of either party

apply. The fair value an cerfified shall thareupon Supersede- the price, if any
fixed, by the propesing fransferor for all pUrposes.

if in any case the proposing transferar after having become bound 1o transfar
as aforesaid, makes default ransfering any shares, the company may receive
the purchase money and the proposing transferor shall be desmed to Hava appointed
myum%&ﬂmmﬁaﬂaﬁmﬁmﬁmmwmﬁagﬂmmmﬂm
ransfer of shares to the purchasing member in trust for the proposing fransferor,
tause the name of the purchasing member to be entered in the register as the
hoider of such shares. The receipt issued by the company for purchase money




Itﬂmmanydueanut within the space of 90 (ninety) days after being served
. with 2 fransfer nofice, in the manner aforesaid find a purchasing member, the
proposing transferor shall, at any fime within three months after the espiration of
fhe said 90 [minety) days, be at Gberty subject to Adicle 3 hersof to sl and
w&'ﬂwastmespeuﬁe{immasalemﬁnahawpmnnamaanym
not being less than the price fised by Wim as provided in Aricle Article 17 or the fair
value as the case may be.

1. The shares specified in the transfer nofice given to the company as aforesaid
shall be offered by the company in the first place to the members other than

[ ﬁmpwmmtanﬂerwasnms!yasmyhem;:wumﬂnmmmwmﬂy
held by them and the offer shall in each case limit the tme [ being not less
than 7 days but not more than 21 days fom the date of receiving such notice)
with in which the same, if not accepted will be deemed to be declined and
mymﬁfy-tnﬂmmewhasﬁaatawmmanmdaskemalmm&m
haemulhispmpuﬁunsﬂmdﬂinﬁsmﬁysﬂia?mmanymm
he desires to have if any member does not claim his proportion the unclaimed
shares chall be used for satisfying the claim in excess. If any shares shall not
be capable of being offered fo the members without fraction in proportion to
ﬂ}&ire:ﬁsﬁrqhnldm,ﬁ:ewms}mﬂbaﬁispmeduﬁhyhﬁmmsm
manner as they may find advisable.

22 Mo transfer shall be made o a person of unsound mind.

GIFT, TRANSFER OR TRANSMISSION TO RELATIVES
23 quﬂlasmyhehansfmedbyammmerﬂsrdﬂmmm
si:andmgrnﬂ'taramanmeTnﬁlﬁmmdaaWIlnfdemasadmammaf
h&hamfamdupmanyﬂmg&uﬁﬂwhﬁteeahﬂwnmehumdsm?ﬁl
and the restricions in Afide 17 o 22 hersof shall not apply o any transfer
authorised by this Aricle.

BOARD'S POWER REGARDING TRANSFER
24 The Board of Directors may in the absolute and unconirolled discretion and without
ass:grlng any reason decline to register or acknowlecge any transfer of shares
~ in the following circumstances:

ga} whaere the shares desired to be transferred are not fully paiduup;'
- when the Company has a lien on the shares;

) without stating any reason thereof where it is not proved to their satistaction
- that the proposed transferee is a responsible person;
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27

d) wfmreﬂ'raEﬂardisnfmenﬁrdnnmatmempmadh‘amferaaismta
desirable person to admit 1o membership, but clauses (¢} and {d) of this
mmmmymremmmmhmmam

TRANSMISSION OF SHARES
The Executors or Administrators of the deceased member or the holders of the
succession ceriificate in respect of a deceased member (such deceasad member
mlheirgmmnfsmrerajjnhihﬁcbm}sraﬂb&memhrpermnmmgﬁsadby
ﬂ:eﬂumpanyasmmgamrmtmstinurﬁﬁetumshmmminh
name of member and Company shall not be bound to recognise such exscutors
ummdﬁexemmzshaﬂhamnﬁainedaﬁmamﬁnmaﬂuuﬂhlmﬁm
jmiﬂfﬂhnwmﬂmmrmawmsewhmmaﬂnﬁnmhmﬂMMHn
think &, they may d’warmwfmﬂnepmmwnnnfuﬁhatawraﬁﬂmnfadmhhmﬁm
mnﬂwhgalmp'aﬁmlaﬁuﬂupunsummmasmmmnrnMas
ﬂﬂmgd&mﬁt'&nﬂt&gimfﬂerramnranypammmdummhe
ahsu[tﬂelyan&ﬂedhmar&astann”mginmenamaufﬁwdemmasamﬂﬂd:&r.

Evﬂfyhansnﬁsﬂhnnfshﬂ&sslﬂbemﬁedinsmamnmrasmﬂhdns
myrmmmmcmmymmmawmmmﬂﬂm
mmismiﬁedwmﬁmmﬂmsanirﬂumnﬂyh_%hﬁﬂmmm
mgammgmhmgismﬁmnﬁmmaﬂimtumathﬁrm:ﬁdweﬁunm
consider sufficient provided nevertheless, that their shall not be any obligation on
the Company or the Directors to accept any indemnity,

FORFEITURE AND SURRENDER QF SHARES
If any member fails o pay any call or installiment of a call on or before the
date appointed far the payment of the same including any extension thereok, the
Board may at any time thersafter during such time as the call or installment
remains unpaid, give nofiee o the member requiing him o pay the call togsther
with interest therson. The nofice shall ako skte ihat in the event of nonpayment
nfihamllnnurhﬁfmamaﬁmeapeciﬁaﬂinmemﬁue,memarashilba
able to be fofeited. if the requirements of any such nofice is aforessid are not
complied with, the Board may forfeit the shares DY a resoluion to that effact

The Board may, suhjeﬁmmﬁuuﬁunsu#meﬂﬁmptsmrﬂernfany
share from a member desious of sumendering on such terms as the Board
deems fit.

Any forfeited or sumendsred shares may be sold or otherwiss disposed off by
IheBﬂardufDkednmandsummamasimﬂhﬁuﬁerad&tmefahmluanfﬁm
shares as fixed by the auditors of the Company fo the persons who, 'at the
datanfmeuﬁararahnldemﬁfﬂleaquitysharﬂﬂf&mﬂummnrinpmpmﬁnn




:$=mﬂ$deMmhwﬁmmp&ﬂpédmmﬂmd!mmm
dats and the provisions of Article 15 (b}, {c) and (d) above shail mutatis mutandis

'-ﬁﬁyxdﬂmwﬁnemmmmwemﬁpﬁﬁnnﬁmfmemrm:.rtnarmded

on such terms as the Board may think fit

Ap&mnmstweslﬂveheanfuﬁaimdswmmhamminmﬁ
of the forfeited shares but shall, notwithstanding the forfeiture remain liable to
mmwﬂmummmmwmmmm“mmﬁmﬁm
mﬁmmﬁswm-mmﬁmmmmﬁ#wmﬂlm
i and when the Company received payments in full of the nominal amount of
ghares.

A::iﬂf'l.rarifiaddﬁ;hrantinwﬁﬁngﬂmtﬂaadadmﬁmisamemwdﬂﬁmmam
arﬂﬁmastweinﬂ:aﬂmmanyhasbaanduyfuﬂatmqnad&tedamdm
tie declaration, shall be conclusive evidence of the facts siated as against all
parsmmdaimhgtuheanﬁﬂedmmemmarﬂtmmmmmm
ﬂfﬂmﬂumanyhrmnﬂemﬁmﬁﬂnr@mfmﬂmﬂwmunﬁﬂmlﬂw
tﬂspnmiﬂ'ﬂmufamﬂmﬁtmagnﬂdmhmmmandﬂwpamnm
MHHHEEMI&ismidmtﬁspﬂaaduﬁsha!Inmhemgﬂeredmmm
dﬂl&sharasmﬂhasmﬂmthﬂbuwdhﬁmastnlhaapﬁimﬁmﬁm
pﬁc?ﬂsemmf[iany}mﬂﬁlmﬁﬂa-mﬂﬂ_shamhaaﬁedﬂdhymw
mmmmmmm@inmmmmmmmm
disposal of the share. 3

Thamuﬁnnufﬂ'meseprmmsaammﬁsmg‘ﬂ!mpp@mmemmuinm
paymamdanywmmmwﬂmte?mufﬂleﬁsmﬂfmﬂmbmunm
my%ataﬁxadﬁmwhﬁhammmurﬂuimeamumn{ﬂemmuby
waycﬁwmﬁmnmnﬁamﬁs&asiﬁﬂmsam;haﬂbmmmﬂhbywwmda
call duly made and notified. '

DIRECTORS )

mmmwmmlmmmmnmmwmmmm

including all kinds of Directors.

The First Diectors of the Company shall be:
1. ASHA PRASANNA KUMAR

2 B. M. PRASANNA KUMAR

The Board of Direciors shall have powers at any time to appoint any person
.maﬂimtureimermﬁltamaﬁlvmwmasanaﬂdrﬁunmﬂmﬁna:d.
mﬂﬂﬂﬁmhﬂnmﬁrmmmﬂmmdlmﬁmﬂmmﬂnumm
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ﬁ}mdbyﬂmwﬁmsandﬂwmmiumm&cﬁﬂnﬁﬁﬂandiﬂmmm
respectively are complied with.

The Board may appoint an alfsrnate D&mm_mhphmc&aﬂir&mﬂreraﬁn
mﬁedmwmﬂﬁamr}dmmfﬁmmﬁmhﬂmﬁmMHﬁmmﬁm
of Directors are normally held, An alternate Director appainted number the Article
Efﬂlmthtﬂdﬂlﬁcelnﬂgﬂrﬂmnmamigimfﬂir&cmrmmmﬂmﬁlﬂt&

%Dﬁeﬁnrmyhemidmﬁmefumgﬁmeﬂﬂmmamunmﬁmby
waynfsitﬁngfamnmmmgﬂazﬁﬂﬂ.*-asﬁmﬂumﬂnmyﬁxﬁnmﬁma
h:ﬁmeformwymeﬁngnfﬁmﬁnardwﬂsﬁnmiﬂmatwhimmmaﬂbe
present in person, besides traveling, hotel and other expenses incurred by him
asnﬂrhedetemﬁrmdbymeﬂua:ﬂnfﬂﬁacmfmmﬁnmmﬁm.

Subject to the provisions of the Act, the Board may from time to time appoint
one of more of their body to the office of the Managing Director, Technical
Director, Finance Diector- or any other whole fime Director by whatever name
called on such terms and on such remuneration (whether by way of commission

urs:dar'_.'I::rpm'tlyhynnawayandpamyinanyﬂma:asm-mayﬂﬁnﬁﬁ

TheDi?atmsnfﬂmﬂnmpanfﬁaﬂnutheﬁabi&ﬁ:relir&b}rmtmimhmhis
appomiment shall be subject to the provisions of any conftract between him gnd
the Company and subject further to datermination of office ipso facto # he ceases
from any cause to be a Director or jf the Company in General Mesting resolves
that his tenure of office be determined.

Subiject to the provisions of Section 314 of the Act, i any Director is appointed
to advice the Company as an expert or be called upon fo perform sxira SENicES
or make special exaﬁmsfmanyufmemrpmasnfﬁmﬂmmm. the Directors
May pay such director such special remuneration as they think fit which remuneration
may be in the form of either salary, commission at a fixed percentage of nat
profits of the Company or a combination of both. The Board may reimburse al
expenses incumred by such Directors in connection with the businass and function
of the Company.

mmmmmmmmmmwmmmmman
mmﬁhm#ﬁding%gﬂemnmqmgdstaﬁdmﬂsmmaﬂmm
ufbeﬂunmnym_mmteimﬂ'hyﬁEMnrhfﬁmﬁenmﬂmedmhe
exatimdh?ﬂﬁﬂﬂmwmrhﬁmﬁﬁmeﬁrg.aﬂj&dmmﬁaﬂmmmhﬁm
in these presents and the Act mﬁs&ﬁﬂmmmhyﬂm‘ﬂmmmaﬂbe
smmmmcmmmmmmmmmnyh&mmm
no resolution passed by the Company in general shall invalidate any prior act

10
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ufﬂ'ﬁ[h?mtmuﬁilu@ldtmmhmﬂwﬁdiﬂmhmﬁuﬁmm“mbm
made.

?ﬁmnmmqmmmagenaaﬁHHMMmm,ﬂﬂﬂi‘mmmm
ammmmmmurmnﬁmwmmmm'm
union of interest, co-operation, joint venture, reciprocal concession or otherwise
wﬂhanfpasnn.ﬁnnmnmnpanymmgmuren@ggdinuammmmw
mmewdinﬁmdunwﬁmﬁmwiﬂmmmmhmm
mnmmmmnrmwmwwmﬁﬁwwmmm
saam'ummbiaufheingmrﬁﬂdunwamdmdmasmmﬂymimﬂy
beneiit the Company.

Subject to the provisions of Section 292 of the Act, the Board of Direclors may
fom fime 1 §me at their discretion raise or borrow or secure the repayment of
arq.rsumurwmﬂmn&ytcranﬂmbehaifufﬂ&ﬂunmnyhmnawpemn,
firm, company, banks, financial ingtitutions or any other body or authority on such
tﬂﬂﬁm&dmnﬂh‘mastheﬁumﬂufﬂimﬁmmayﬁmﬁtarﬂpmpa’arﬂ
wﬂhmwamm‘apge.ﬂedgemdwmmﬂvmdsnrmypanufﬂmmm.
mﬂumﬂmﬁmaﬂdmfmuauﬁmﬂnnmwmmﬁandmmm:Hm
its uncalled capital as a security for repayment of such money.

SuﬁmmmﬂwﬁémsnfﬁEAﬁ,ﬂﬁﬁmmsmymﬁmmmmemﬂﬁ
t'l:raﬂdm{ﬁgef@ﬂnﬂmmarmingnrmwnﬁuleﬁmeﬂ'rredqurﬂwimaheing
or any other person sich of the power exercisable under these presents by the
Diramsasmeymyﬂimmmdmaymsummmmﬁmaam
mﬁeexarch&dfwmhnhlactsandpummmﬂﬁmmmhﬁnmasﬂ‘&y
mwmimBmthMymymmmem.ﬂmmm&mwmm
tn:rMEexdusiunufand,inﬁmmhﬁihlﬁmiu'alu‘anfufﬂmmsufmﬂ
D#mmsinﬂmtbawmdmayﬁwnﬁnatuﬁmemﬂmw.mmm.aﬂww

vary all or any such powers.

Mo Director shall bedhcﬂﬂiﬁadﬁmnhisﬂfﬁnabymnhndk!gvﬁmﬂ'ﬂmnpﬂny
nor shall any such contract entered intp by or on behalf of the company in
wﬁﬁanyﬂimnmrisinanymginmmtedbaawﬁdmﬁﬁwm
mmehﬁgmimﬂﬁdhammmmﬁE_ﬂmpawfwam
mmalmmﬂmmmwmmummnmmmm
affice or the fiduciary relation thersby being established, but the nature of his
iﬂ&dmmtbadadmdﬁﬁmatﬁmaﬁﬁngufmaﬂimmmmme
contract i first taken info consideration or i his inierest s not then existing or
illEn;ruﬂiﬂ'mse.ﬁlmeﬁrstmmﬁrgufmﬂimwsm[daﬂﬁﬂmmisﬁm
of the interest
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1.

Director by whatever name cafled, if any, shall bpon fhe reguest of any Dirgetor,
convene a meeting of the Board of Dir .

Samﬁsuﬁmﬁiaeamsslymﬂdedmﬁmﬂﬁ.amm]uﬁminuﬂngdmhbd
in draft together with gl necessary papers to all the Directors then in India {not
hejrlgFEssfnnumb&rﬂ‘sanﬁieqmmﬁmdhrameaﬁngurin india and has
MEnamwdwmrnmmMrsatMmmadﬂmer%dmw
nni.h-emnluﬁunsfmﬂbeasmﬁﬂaﬂdaﬁem:afaaifﬂhadbeanpassaﬂhy
a meefing of the Boards duly convensd and held. In the event of the signature
of any one or more of the Directors to any such resolution being affixed on
dfffwerhtﬁam:s.masaidmmmnﬂmﬂbedaamadmmMMmﬂmdalﬂ
of the Director signing last

DIVIDENDS
Subject to the provisions of the Section 205 of the Act the Company in General
Meeting may declare dividends o its members but no such dividend shall exceed
the amount recommended by the Board. '

The Board may from time fo fims, pay o members such Interim  dividends as
apﬂeafstuftbejmﬁﬁadbymepmﬁsﬂfﬂ'ﬂﬂnmpamr.

The Company shall pay dividend in proportion o the amount paid up or credied
as paid up on each shares.

The dividends remaining unclaimed or unpaid shall be dealt with in accordance
with the provisions of Saction 2054 and other applicable provisions of the Act,

: GENERAL MEETINGS
The provisions of Section 171 to 18§ of the Companies Act, shal apply to the
Company with modifications mentionad below:

1. 7 days shall bs substituted in the place of 24 dajs wherever it ocours.
2. 75% shall be substituied i the place of 95% wherever it oocurs,
3. Section 173 of the Act shall ngt apply to the Company.

12




4. Only one proxy shall be appointed and a proxy so appeinted shall not
be entiled to speak at the General Meefing.

5. A proxy shall be entiled to vote only on a poll but not on show of hands

6. The instrument appointing a proxy or any other document necessary fo
show the validity or otherwise relating to the appointment of a proxy in
arder that the appointment may be effective at a meeting, may be deposited
with the Company at any fime within 96 hours before the time fixed for
holding the meeting or adjourned the meeting.

ACCOUNTS
The Company shall keep at the Registered Office or at such other place in
India as the Boards thinks fit, proper books of Accounts in accordance with
Section 209 of the Act

The Direciors shall, cause to be prepared and laid bsfore the Company in every
Annual General Mesting a Balance Shest, Profit & Loss Account duly audited
and other reports as required by the Act A copy of every such document shall
bs sent o every member of the Company as required.

AUDIT
The first Auditor of the company shall be appeinted by the Board within one

month of the date of registration of the company. The Auditor so appointed shall
hold office until the conclusion of the First Annual General Meefing and thereafter
the Auditor shall be efigible for reappointment at every Annual General Meeting.

THE SEAL
1) The Board shall provide for the common seal and iis safe custody.

2] The seal of the Company ‘shall not be affixed to any instrument except
by the authorty of the Board by means of a resolution.

' CAPITALIZATION OF PROFITS

T}mﬂnnpan',r in general mesfing may, upon the recommendations of the Board,
resolve that it is desirable io capitalise any part of the amount for the Lme
being standing to the credit of any of the Company’s reserve accounts or to
the credit of the proft and loss account or otherwise available for distibution
and that such sum be accordingly set free for distribufion in the manner specified
amongst the members who would have been enfitled thereto, if distributed by
way of dividend and in the same proporfion.
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59,

1.

meaumﬂhfmidsiﬂlmth&paidincﬁhutafalrhaapﬂfedaiﬁ'nerinnf
towards paying up any amounts for the time being unpaid on any shares held
hfmmhmmersmpa}dngupinfdmissuedsfmmurﬁmﬂmnpanyhbe
allotted and distributed, credited as fully paid up, o and amongst such members
or partly in one way or the other.

SECRECY

Every Director Manager, Auditor, Treasurer, Trusiee, Member of 2 Committes, Cfficer,
Servant, Agent, Account or other emploved in the business of the Company shall
if s0 required by the Directors, before entering upon his dufies, sign a declaration
pledging himself to obesrve strict secrecy respecting all fransactions and affairs
of the Company with the customers and the statement of Account with indhiduals
and in all matters relating to the Company and shall be such deciaration pledge
himsedfnmmmrﬁlaw[ﬁmemaﬁamMﬂnﬂymmﬁshMBdgainﬂw
mmmdu@smmﬂmiwmdnmmmmmuhym
to the person o whom such matters relate and except s0 far as may be necessary
in oeder to comply with any of the provisions in these presents confained.

INDEMNITY

Subject to the provisions of Section 201 of the Act, every Director, Manager,
Auditor and other officer or servant of the Company shall be indemnified by
the Company against, and it shall be the duty of the Directors to pay out
of the funds of the Company all costs, losses and axpenses which such
office; or servant or auditors may incur or become liable to by reason of
any contract entered into or in any way in the dizcharge of his dutiss including
expenses and in particular and so as not limit the generality of the foregoing
provisions against all Fabilifes incumed by him as such Director, Manager, Officer,
Auditors or Servant in defonding acqutted o in connection with any application
urﬂe&ﬁmﬁmﬁmnfmm,mmm&swmmmmmndm
amount for which such indemnity is provided shall immediately attach as a lien
nnﬁﬁﬂ‘ﬂpﬂwﬂfﬂiﬂﬂumpanyanHMVemmﬂyasamﬂnuﬂmemﬁﬂm
over all other claims.
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- and Occupations of the
Subscribers

Signature, Name, Address,
Description and Occupation
of the Wiiness

Mrs. ASHA PRASANNA KUMAR
Dyo. Dr. T. B. Basavarajendra
N0.3354, ‘Pankaja’,

BSK |l Stage, K R. Road,

Bangalore
Housewife

Mr. B. N. PRASANNA KUMAR

Slo. B. . Nanjundaizh
No.3354, ‘Pankaja’,
BSK Il Stage, K.R. Road,

Bangalore
Business

S/o. H. Narasimha Murthy
Chartared Accountant

St
K. N, GURUNATH
C4, No. 64,
Bangalore - 580 004

Dr. D.V.G. Road,

Dated thes 1st day of Cctober, 1959 at Bangalore,
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